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1A TELECOPY

Tanice C. Iohnson, Eag.
Premerger MNotification Office
Burcau of Competition

Federal Trade Commission

Room 303

&th & Pennsyhvania Avenue, NW.
Washingten, DT, 20580

Re: Reportability of Proposcd Transaction
BPrear Janice:

Thix iz a request for confirmation that Company A should use acrual or estimated twelve
month fipurss for purposes of determining reporting obligatinns wader the Hart-Scoti-Rodino
Antitrust Improvements Act cf 1978, 15 T.5.C, § 182 ("HSR Act") and for complying with ltems
4, 5 and & of the ISR form. As we discussed, Cempany A's most recently prepared consolidated
financial statements arg for 2 fifteen month period. On Friday, September 18, 1598 you adwvised
that if it wers possihle, that Company A should estimate ov s aciual figurcs ropresenting a
twelve month period derived from the fitteen month statement.

In my subseguenl conversation with Company A to relay this advice, T learned thet the
fifteen month financial statcments were prepared on 4 one-time bagis sclely to change the fiscal
year end of Company A fram March 31 to Tune 30, Previously, Company & prepaced financial
statements for guch terglve manth petiod ending March 31 {sew attached Fnancial stalements
refiecting revenues for Company A for the years ended March 533, 1997 and March 31, 1998). in
the second guarter of 1998, Company A decided for husiness purposes to chanpe its fiscal year to
a Lwelve month prried ending June 30, Conscquently, Company A prepared intetim year end
financial statcments dated Tune 30, 1998 three months after it had prepared financial statements
for the fiscal year ended March 31, 1998 The Jurie 30, 1998 finencial staternents were prepared
by adding revenie figures for April, May and June, 1928 to the March 30, 1998 Aoundial
statements. It is the intention of Compaay A to prepare its poxt year end findncial stirements for
the twelve month fiseal year beginning July 1, 1998 and ending June 30, 19599,

Based on your advice and en Cempany A's records, Company A believes that for purposes
of determining rsponing obligations under the HSR Act und for purposes of complying with
Items 4, 5 and ¥ of the HSR form, Company A should ook to s mest recently prepared financial
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statements that represent jrs intended twelve month fiscal period, i tha March 31, 1oog
financial statements, and noat ta the interim financial statements prepared on June 30, [998 (hy
inclide reverues nver o fifteenth manth perind, Plezse confirm this Interpretation at your earjest
colvenicnee,

mve Ny questtons regarding this Tequest, plesss contars me at
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